
3rd 

4400 State Hwy 121, Ste 400
Lewisville, TX 75056
972-410-6623
jewell.page@brightwealthmanagement.com
www.brightwealthmanagement.com

THE BRIGHT REPORT
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What you get with the team at Bright Wealth Management is a group of diverse and highly trained financial advisors all focused on one thing: You. If you would 
like to learn more about Bright Wealth Management and how we work with our clients, please give us a call or send an email. We would welcome the opportunity 
to work with you.

3,337,000
Number of new cars sold in
the U.S. in 2021. Sales to
consumers accounted for
43.5% of this total, sales to
businesses accounted for
54.7%, and sales to the
government accounted for
1.8%. The sales total
represents a 50% drop from
2016.

Source: U.S. Department of
Transportation, 2022

New Vehicle Shortages Drove Up Used Vehicle Prices
Prices for used cars and trucks began to rise at an unprecedented rate in
August 2020 after remaining relatively flat since 2013. As new vehicle
production was limited by supply-chain issues, demand for used vehicles
skyrocketed. By June 2021, prices for used vehicles had grown by 45.3% year
over year. After dropping somewhat, they peaked again in March 2022, finally
dipping again in April. As new vehicle production accelerates, used car and
truck prices could moderate, though the market may not recover quickly.

Source: U.S. Bureau of Labor Statistics, 2022 (Consumer Price Index for All Urban Consumers)

21.2 million
Number of U.S. jobs added 
from May 2020 to May 2022. 
This brought the total 
number of jobs to 151.7 
million, about 822,000, or 
0.5%, less than the pre-
pandemic peak in February 
2020.

Source: U.S. Bureau of Labor 
Statistics, 2022

Quick Recovery for Unemployment Rate
The U.S. unemployment rate skyrocketed to 14.7% in April 2020 when the 
economy shut down in response to the pandemic. This was by far the highest 
rate since the current tracking system began in 1948. Fortunately, employment 
has recovered at a record pace — the unemployment rate was just 3.6% in 
March, April, and May 2022, nearly the same as before the pandemic.
The official unemployment rate only reflects unemployed workers who are 
actively looking for a job. A broader measure that captures workers who want a 
job but are not actively looking, as well as part-time workers who want full-time 
work, dropped from 22.9% in April 2020 to 7.1% in May 2022.
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Source: U.S. Bureau of Labor Statistics, 2022; National Bureau of Economic Research, 2022
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The Potential Benefits of Roth IRAs for Children
may also contribute directly to a teen's Roth IRA, but the 
total value of all contributions may not exceed the child's 
annual earnings or $6,000 (in 2022), whichever is lower. 
(Note that contributions from others will count against the 
annual gift tax exclusion amount.)

Avoiding Probate

Probate is the process of proving the validity of a will and 
supervising the administration of an estate usually in the probate 
court. State law governs the proceedings in the probate court, so 
the process can vary from state to state. Supervising the 
administration of an estate can result in additional expense, 
unwanted publicity, and delays in the distribution of estate assets 
for a year or longer, which is why planning to avoid the probate 
process may be beneficial.

There are several ways in which assets may transfer on death 
directly from the decedent/owner to others without probate. The 
following are some of the more common ways.

Create a living trust. A revocable living trust is a
separate legal entity that can be set up to hold assets. You can 
transfer most assets to a living trust while you're alive and have 
complete access to and control of those assets during your 
lifetime. You can also direct who is to receive assets held in trust 
upon your death. The use of trusts involves a complex web of tax 
rules and regulations, and usually involves upfront costs and 
ongoing administrative fees. You should consider the counsel of 
an experienced estate planning professional before implementing 
a trust strategy.

Name a beneficiary. Many types of contracts allow 
you, as the account owner, to designate a beneficiary

Name a beneficiary. Many types of contracts allow you, as the 
account owner, to designate a beneficiary or beneficiaries to 
receive the assets directly upon your death, avoiding probate. 
Examples include life insurance, annuities, and retirement 
accounts such as IRAs and 401(k)s.

Make accounts payable on death. Certain other types of 
accounts, such as bank accounts and brokerage accounts, also 
allow you to designate a beneficiary to inherit the account at your 
death without going through probate.

Own real estate jointly or create a life estate. Owning property 
jointly, as joint tenants with rights of survivorship, is another way to 
transfer property at death while avoiding probate. When one joint 
owner dies, property ownership automatically transfers to the
surviving joint owner. You can also create a life estate in the 
property. In this case, you transfer ownership of the property to 
others, often called remainder beneficiaries, while you retain a life 
estate in the property. This means you have the right to use and 
control the property during your lifetime. Upon your death, 
complete ownership of the property passes to the remainder 
beneficiaries.

Most teenagers probably aren't thinking about saving for 
retirement, buying a home, or even paying for college when 
they start their first jobs. Yet a first job can present an ideal 
opportunity to explain how a Roth IRA can become a 
valuable savings tool in the pursuit of future goals.

Rules of the Roth
Minors can contribute to a Roth IRA as long as they have 
earned income and a parent (or other adult) opens a 
custodial account in the child's name. Contributions to a 
Roth IRA are made on an after-tax basis, which means they 
can be withdrawn at any time, for any reason, free of taxes 
and penalties. Earnings grow tax-free, although nonqualified 
withdrawals of earnings are generally taxed as ordinary 
income and may incur a 10% early-withdrawal penalty.
A withdrawal is considered qualified if the account is held for 
at least five years and the distribution is made after age 59½, 
as a result of the account owner's disability or death, or to 
purchase a first home (up to a$10,000 lifetime limit). Penalty-
free early withdrawals can also be used to pay for qualified 
higher-education expenses; however, regular income taxes 
will apply.
In 2022, the Roth IRA contribution limit for those under age 
50 is the lesser of $6,000 or 100% of earned income. In 
other words, if a teenager earns $1,500 this year, his or her 
annual contribution limit would be $1,500. Other individuals 

Lessons for Life
When you open a Roth IRA for a minor, you're giving more 
than just an investment account; you're offering an opportunity 
to learn about important concepts that could provide a lifetime 
of financial benefits. For example, you can help explain the 
different types of investments, the power of compounding, and 
the benefits of tax-deferred investing. If you don't feel 
comfortable explaining such topics, ask your financial 
professional for suggestions.
The young people in your life will thank you — sooner or later.
For questions about laws governing custodial Roth IRAs, 
consult your tax or legal professional. There is no assurance 
that working with a financial professional will improve 
investment results.

All information provided herein is for informational purposes only and should not be relied upon to make an investment decision. This
presentation is neither an offer to sell, nor a solicitation of any offer to buy any securities, investment products, or in-vestment advisory
service. The presentation is being furnished on a confidential basis to the recipient.

The information herein contains forward looking statements and projections representing the current assumptions and beliefs based on
information available to Bright Wealth Management, LLC at time of publishing. This information included is believed to be reasonable,
reliable and accurate, (however no representation is made with respect to the accuracy and complete-ness of such data) and is the most
recent information available (unless otherwise noted). However, all the information herein, and such beliefs, statements and assumptions
are subject to change without notice. All statements made involve risk, uncertainties and are assumptions. Investors may not put undue
reliance on any of these statements. There is no guarantee that the market will move in any direction, as there is no way to predict with
certainty future market behavior. Due to rapidly changing market conditions and the complexity of investment decisions, supplemental
information and other sources may be required to make an informed investment decision based on individual objectives and suitability.
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